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Disclaimer

The aim of these notes is to provide a better understanding for Farmers of 

the processes involved in setting grain values with AACL Pty Ltd and AACL 

Wholesale Pty Ltd (AACL).  

The information, calculations and projections contained in these notes are 

indicative only and do not constitute the provision of advice by AACL. Whilst 

AACL believes the information contained in these notes has a reasonable 

basis for being provided, neither AACL nor any of its directors, employees 

or agents accept any liability for any action taken by any person in reliance 

upon the whole or any part of this document, nor for any errors or omissions 

contained in it.  
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Wheat

ÅThe wheat market fundamentals continue to be bearish.

ÅGlobal production ample. 

ÅDomestic production prospects positive.

ÅEnding stocks (global and domestic) will increase from 

last year.

ÅUSDA increased 2009/10 carry out estimates further.

ÅLacklustre end user demand, particularly for US wheat.
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Wheat ïlooking further forward

ÅNew season northern hemisphere winter wheat planting 

almost complete.

ÅOverall indications are that plantings are in line with 

previous year.

ÅUS winter wheat plantings Ą 79% against the 5 year 

average of 90% for this time of year.

ÅDry conditions affecting new FSU winter wheat crop.

ÅEU planting intentions only slightly down from last year.
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Wheat chart tells the story

CBOT Wheat March 10 Daily chart 
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AUD still appreciating

AUD/USD Daily Chart
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