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Corporate Overview

AACL manages the largest grain production operation in Australia on behalf
of investors. In 2009 AACL was contracted to plant wheat, barley and canola
on 700,000 acres of land across the Australian Grain-belt.
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Our Products

INVESTORS Poeoeoeoeocosocococoog

AACL

GRAIN CO-PRODUCTION
(Grain Projects)

Australian grain farmers.

BROADACRE
GRAIN MARKETING INVESTMENT FUND

(Land Fund)

Grain Co-Production (Grain Projects)

Grain Co-Production is effectively an extension to the principals of share farming. Investors provide the funds to grow wheat,
barley and canola crops and farmers provide the land, equipment, inputs and expertise. The risks and rewards of growing the
crop are shared by the farmer and investor, with farmers incentivised to out perform.

Grain Co-Production is effectively a cash-flow and income protection product and is the only product of its kind available to

Grain Marketing

The onset of deregulation in the Australian grains industry and the increased volatility in international grain markets has meant
that farmers require access to professional information and advice more than ever before. AACL is continuing to develop a
team of experienced and professional people whose aim is to protect and enhance the value of the grain (where possible)
for investor and farmer clients in the Grain Co-Production Projects. For farmer clients who participate in Grain Co-Production,

AACL will:

e Manage the day to day price risk of the grain in the Project Pools.

e Manage the ticket allocations for all of the physical grain produced.

e Provide direct managed pool options for farmers.

e Provide ongoing market updates and strategy.

Broadacre Investment Fund (Land Fund)

AACL has been developing an agricultural land fund designed to:

e (Give investors access to a stable, long term investment in agricultural land
managed by professional farmers.

e Align interests of investors

and the farm lessees.

e Assist farmers to free up some of the capital tied up in their land.
e Enable farmers to expand their enterprises by accessing long term leases (15 years).
e Enable farmers to share in the capital growth of the leased land.

Negotiations to develop the fund are at various stages with both farmers and investors.
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GRAIN CO-PRODUCTION TIMELINE

1997: AACL is founded.
1999: First trial GCP contract completed.
2005: First public GCP offering
Wheat 20,000 T's (WA).
2006: Wheat 92,000 T’s (WA).
2007: Wheat 215,000 T’s (WA)
Barley 1,600 T’s (WA).
2008: Wheat 300,000 T’s (National)
Barley 20,000 T’s (WA & SA only)
Carbon Conscious Listed on ASX.
2009: Wheat 420,000 T's*
Barley 40,000 T’s*
Canola 20,000 T's (WA)*
*estimated figures.
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Since 2004 AACL has experienced rapid growth of its corner stone product,
Grain Co-Production. The majority of the growth has occurred in WA and
for wheat production. In 2008 AACL offered Grain Co-Production to select
farmers in NSW, VIC and SA and also offered a barley contract for the first
time. In 2009 AACL expanded its product offering to now include canola to
farmers in WA.
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The total investment by AACL in 2009 was $90 million,
contracting 240 farmer clients to grow approximately
480,000 tonnes of wheat,
barley and canola.
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